Rio Tinto signs carbon deal
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The company involved in a landmark carbon credit deal with three south-west Queensland landholders says it's not looking to enter into similar deals with other graziers. Rio Tinto Aluminium.. also known as Comalco has bought the land clearing rights across 13,000 hectares of native vegetation near Charleville. 

The per-hectare price paid by the company to the three un-named graziers has netted one of them over $1 million. The graziers sold their clearing rights to a company called The Carbon Pool, who then onsold them to Rio Tinto.The deal prevents the graziers from touching the specified lots of timber for the next 121 years. Chief financial officer with Rio Tinto Aluminium Phillip Strachan says the deal is just one way the company is reducing its carbon emissions.

In this report: Phillip Strachan, chief financial officer, Rio Tinto Aluminium.
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